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Buying time on toxic panamax ships will only prolong suffering 

Rickmers Maritime Trust (RMT) has become the latest casualty in a growing list 

of containership owners with toxic vessel assets that are unable to generate 

sufficient funds to pay their outstanding debt obligations. While numerous pri-

vately-owned shipowners and KG vessel funds have already filed for bankruptcy 

in the last three years due to the collapse in containership charter rates and 

asset values, RMT is the first publicly listed owner to admit that it is technically 

insolvent and that its assets are currently only worth their scrap values. 

According to RMT, its fleet of 16 panamax containerships of 3,400-5,000 teu,  

with an average age of only nine years, would be worth a maximum of only 

$140 M in a distressed sale, against a book value of $640 M. Secured lenders 

will likely only recover 50 - 65% of the debt owed, while bondholders and share-

holders will suffer a total loss on their investments if the assets are liquidated. 

In an attempt to buy time, RMT has proposed that its bondholders exchange 

$100 M of notes due in May 2017 to $28 M perpetual notes with no maturity 

date that are convertible to 20% of the shares of the company. If the bondhold-

ers do not accept the proposal, the Singapore-listed company says it will not be 

able to obtain the secured lenders’ agreement to refinance the rest of its out-

standing senior debt of $281 M, of which $180 M is due in March next year. 

The proposal will likely be resisted by the bondholders as it favours the equity 

owners, who will still retain 80% of the company shares, while buying additional 

time in the hope that the panamax containership market will enjoy an improb-

able recovery.   
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• Resale prices of second-hand panamax 
ships have reached an all-time low, 
with no buyers currently willing to take 
the risk of  owning such ships, as char-
ter rates have slumped to a historical 
low of less than $5,000 per day. 

• The 2006 built, 4,546 teu VIKTORIA 
WULFF was reported sold for scrap in 
September for $6.4 M, setting a new 
benchmark low price for ten-year old 
panamax ships. The vessel will also be 
the youngest containership ever sold 
for scrap, with the exception of dam-
aged ships. 
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Rickmers Maritime Trust’s conundrum highlights the problem that 

many containership owners face. They are heavily exposed to the 

spot market, where charter rates have fallen to historically low levels, 

without any signs of a recovery in the months ahead. 

The situation is especially acute for the classic panamax sector, 

where unemployment has reached an all time high. The situation will 

only worsen, as these ships continue to be phased out of the trans-

Panama trades, while their numbers are also falling on the Latin 

America, Australia and Western India trades that are switching to lar-

ger ships of 5,500-10,000 teu. Traditionally, these route corridors 

were all heavy users of panamax ships. 

The number of idle panamaxes of 4,000-5,100 teu currently reaches 

a record high of 93, with a further 30-40 panamax ships to be with-

drawn from their present assignments by the end of the year.   

With poor employment prospects, demolition appears to be the only 

solution to reduce the panamax oversupply. Although the rate of 

scrapping of panamax ships has accelerated, it is still far from 

matching the pace at which ships of this category are being elimi-

nated from active deployment. Several owners, including RMT, and 

their financiers have opted to lay up the ships instead of scrapping 

them. Buying time on these ships will, unfortunately, only prolong the 

pain for owners as charter rates and resale values will remain under 

constant pressure from the supply over-hang. 

Only 28 panamax units of between 4,000-5,100 teu, together with 

12 smaller panamax units of 3,000-4,000 teu, have been sold for 

scrap so far this year. At the current rate of scrapping, it would take 

more than three years to clear out the existing fleet of obsolete clas-

sic panamax ships. 
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Daily charter rate for panamax containerships vs no. of 

idle units : 2008 to 2016 
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Hansa Treuhand ships in insolvency proceedings 

The extended slump in the liner shipping market is taking a further 

toll among non-operating owners of container tonnage. Last week, 

Germany’s KG issuing house Hansa Treuhand and the affiliated ship 

management firm Hansa Shipping were forced to initiate insolvency 

proceedings for 15 Hansa Treuhand controlled container vessels. 

At the same time, Hermann Ebel Schiffahrts Holding, the investment 

vehicle of Hansa Group founder Hermann Ebel, was also put into ad-

ministration. 

The banks involved in the financing of the Hamburg-based non-

operating owner’s KG-tonnage have withdrawn support for many of 

the ailing Hansa Treuhand ships, thus putting severe pressure on an 

increasing number of vessels. 

According to Alphaliner figures, Hansa Shipping currently manages 

35 container vessels on behalf of Hansa Treuhand. That figure is ex-

pected to be cut roughly in half by the end of the year. 

Hansa Treuhand announced last week that it would shut down its 

issuing house activities and lay off staff as it had been unable to 

launch new projects in the depressed market. Hansa Treuhand, who 

also manages aircraft funds, underlined however that the shut-down 

would not affect the management and administration of existing in-

vestment funds. 

The company currently still manages 20 vessel funds, four aircraft 

funds and two private equity funds. 

The vessel management branch Hansa Shipping is expected to be 

maintained for the time being, though the recent and upcoming 

bloodletting in terms of its vessel portfolio has required a major cost-

cutting and downsizing exercise.  

Hansa Treuhand underlined that three of its affiliated companies 

would not be affected by the current woes of the container and KG-

sectors. The group’s cruise vessel operator Sea Cloud Cruises, and 

its two ship broking outlets, Hansa Chartering and UMB-United Mari-

time Brokers, will carry on working normally. 

Vessel name TEU Built Shipyard 

HS PARIS 6,552 2012 Rongsheng H.I. 

HS ROME 6,552 2014 Rongsheng H.I. 

HS BAFFIN 4,957 2013 Jiangsu Yangzijiang 

HS EVEREST 4,957 2014 Jiangsu Yangzijiang 

HS MARCO POLO 4,957 2014 Jiangsu Yangzijiang 

HS MOZART 4,389 2002 Hanjin H.I. 

HS BACH 3,768 2007 STX Shipyard 

HS CHOPIN 3,768 2007 STX Shipyard 

HS WAGNER 3,534 2008 Shanghai Chengxi 

HS BRUCKNER 3,534 2009 Shanghai Chengxi  

HS HAYDN 3,534 2010 Shanghai Chengxi  

HS DISCOVERER 2,755 2003 Stocznia Gdynia 

List of insolvent Hansa Treuhand ships 
from German court records  

In addition to the above, further Hansa 
Treuhand controlled single-vessel compa-
nies have recently filed for insolvency. So 
far, only the above have been officially 
confirmed by court records.  

The 3,534 teu vessel HS BRUCKNER is 
one of the HT-ships that filed for insol-
vency in the past few days. 
 

Photo: Jan Svendsen   
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Hanjin fleet status update  

The South Korean court has ordered Hanjin Shipping to return all of 

its chartered ships after completing cargo discharge operations, but 

delays in obtaining fresh funds are stalling efforts to unload contain-

ers that remain stranded on board some 59 out of the 97 container-

ships that Hanjin operates.  

According to data compiled by Alphaliner as at 20 September, 19 

chartered ships have been either returned to owners or have been 

given notice for redelivery after completing discharge operations. 

Chartered ships returned or served notice to return 

A further 19 ships are believed to have discharged their cargoes and 

are currently idling (11 units), detained at port (five units), moored  

(two units), and one more unit is on its way back to Korea after dis-

charging its load in the US. 

Seven ships are detained at various ports with cargo on board, while 

44 ships are idle at anchorages around the world while awaiting 

clearance to unload their stranded cargo. Nine of the idle ships are at 

Busan, where they will be joined by another eight vessels that are 

being moved to Korean waters.  

Strangely, the 6,655 teu HANJIN CHONGQING, owned by Hanjin Ship-

ping, left Busan port on 17 September and is the vessel is currently 

making her way to New York with laden containers. The ship is ex-

pected to take the longer route to the US East Coast via the Cape of 

Good Hope, as neither the Panama Canal nor the Suez currently per-

mit passage for Hanjin ships. 

  

HANJIN UPDATES 

Hanjin fleet status summary  
(as at 20 Aug vs 13 Aug in brackets): 

Arrested/Detained w/cargo on board 7 

Idle w/cargo on board 44 

Idle w/cargo discharged 11 

Redelivered w/cargo discharged 19 

Moored & discharging 2 

No. of ships 

Underway w/cargo on board 8 

(13) 

(41) 

(14) 

(3) 

(4) 

(20) 

Arrested/Detained w/cargo discharged 5 (2) 

Underway w/cargo discharged 1 (0) 

Vessel name TEU Owner Service deployed Redelivery location 

HANJIN GERMANY 10,114 Danaos Hanjin Pacific Med (HPM) Busan -  discharged 8 Sep 

HANJIN GREECE 10,114 Danaos Hanjin Pacific Med (HPM) Oakland - discharged 15 Sep 

HANJIN BOSTON 7,471 MC Seamax ME-SEA-USWC - SE3 (PSG) Oakland - discharged 18 Sep 

MAERSK SEBAROK 7,250 Maersk FE-East India service (IFX Chennai - discharged 5 Sep 

MAERSK SENANG 7,250 Maersk FE-East India service (IFX) Vizag - discharged 15 Sep 

HANJIN MAR 4,532 KMarin FE-PNW service (PNH) Busan - discharged 5 Sep 

HANJIN MEXICO 3,566 PIL Korea-Phil.-Indon. Exp (KPI) Busan - discharged 3 Sep 

HANJIN SANTOS 3,398 Danaos West Africa relay svc (WAF) Algeciras - discharged 3 Sep 

HANJIN NINGBO 2,553 Okiyo Mar. Korea-Straits-Vietnam (NHS) Busan - discharged 6 Sep 

HANJIN MANZANILLO 2,546 Santoku Senpaku China Straits Express (CSE) Busan - discharged 9 Sep 

SEABOXER 3 1,732 Thenamaris PGX Kuwait - discharged 1 Sep 

SFL EUROPA 1,730 Ship Finance Int. Straits-Chittagong (CSS) Chittagong - discharged 2 Sep 

ST MARY 1,679 Oceanic Mar. New Thailand Service (NTS) Busan - discharged 7 Sep 

ORION 1,647 Alpha Ship UAE-Iraq Feeder (UIF) Umm Qaer - discharged 1 Sep 

PACITA 1,200 Harren & Partner Korea-HK-Haiphong (KH1) Busan - discharged 5 Sep 

ASIAN TRADER 1,118 Marlow Nav. Pusan Manila Exp. (PMX)  Busan - discharged 30 Aug 

E.R. TURKU 1,085 E.R. Schiffahrt Singapore-Myanmar (YGS) Yangon - discharged 3 Sep 

SKY PRIDE 956 CK Shg Korea-South Japan(KJ1) Busan - discharged 14 Sep 

SKY LOVE 436 CK Shg Qingdao-Inchon (QIS) Inchon - discharged 2 Sep 

The cargo discharge status of some of the 
ships have not been confirmed. 
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Hanjin fleet update (as at 20 September 2016) 

 

HANJIN UPDATES 

Vessels with cargo discharged are highlighted in GREEN

Vessel name TEU Ownership Service/Alliance Status as at 20 Sept.
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HANJIN ASIA 13,102 Chartered Asia-N. Europe Loop 6 (NE 6) Idle at Suez No x x x x x

HANJIN AFRICA 13,102 Chartered Asia-N. Europe Loop 6 (NE 6) Idle at Suez No x x x x x

HANJIN HARMONY 13,102 Chartered Asia-N. Europe Loop 6 (NE 6) Heading to Hamburg No x x x x x

HANJIN BLUE OCEAN 13,102 Chartered Asia-N. Europe Loop 6 (NE 6) Idle off Port Kelang No x x x x x

HANJIN SOOHO 13,102 Owned Asia-N. Europe Loop 6 (NE 6) Arrested at Shanghai Yes x x x x x

HANJIN EUROPE 13,102 Owned Asia-N. Europe Loop 6 (NE 6) Idle off Hamburg Yes x x x x x

HANJIN AMERICA 13,102 Owned Asia-N. Europe Loop 6 (NE 6) Idle off Port Kelang No x x x x x

HANJIN GOLD 13,102 Owned Asia-N. Europe Loop 6 (NE 6) Idle at Singapore No x x x x x

HANJIN GREEN EARTH 13,102 Owned Asia-N. Europe Loop 6 (NE 6) Idle at Busan No x x x x x

HANJIN GERMANY 10,114 Chartered Hanjin Pacific Med (HPM) Return notice to owner (at Busan Yes x x x x

HANJIN ITALY 10,114 Chartered Hanjin Pacific Med (HPM) Idle at Jeddah No x x x x x

HANJIN GREECE 10,114 Chartered Hanjin Pacific Med (HPM) Return notice to owner (at Oakland) Yes x x x x

HANJIN BUDDHA 10,010 Chartered Hanjin Pacific Med (HPM) Idle at Suez No x x x x x

HANJIN NAMU 10,010 Chartered Hanjin Pacific Med (HPM) Idle at Busan No x x x x

HANJIN TABUL 10,010 Chartered Hanjin Pacific Med (HPM) Idle at Jeddah No x x x x x

HANJIN AMI 10,010 Chartered Hanjin Pacific Med (HPM) Heading to Busan No x x x x x

HANJIN BOSAL 10,010 Chartered Hanjin Pacific Med (HPM) Moored at Valencia Discharging x x x x x

HANJIN GWANSEUM 10,010 Chartered Hanjin Pacific Med (HPM) Idle at Busan Yes x x x x x

HANJIN JUNGIL 10,010 Chartered Hanjin Pacific Med (HPM) Idle at LB No x x x x

HANJIN CHINA 9,954 Owned Hanjin Pacific Med (HPM) Idle off Port Kelang No x x x x x

HANJIN SPAIN 9,954 Owned Hanjin Pacific Med (HPM) Idle at Valencia Yes x x x x x

HANJIN UNITED KINGDOM 9,954 Owned Hanjin Pacific Med (HPM) Idle at Busan Yes x x x x

HANJIN KOREA 9,954 Owned Hanjin Pacific Med (HPM) Idle at Singapore No x x x x x

HANJIN NETHERLANDS 9,954 Owned Hanjin Pacific Med (HPM) Idle off Port Kelang No x x x x x

HANJIN CZECH 9,030 Chartered Asia-USEC service (NUE) Idle at Qingdao No x x x x x x

HANJIN SWITZERLAND 9,030 Chartered Far East-USEC service (AWE 8) Idle at Suez No x x x x x x x

HANJIN CROATIA 9,030 Chartered Asia-Mexico-Colombia (WL1) Idle at Manzanillo No x x x x x x

HANJIN HUNGARY 9,030 Chartered FE-Middle East Express (FMX) Idle off Port Kelang No x x x x x x x x

HANJIN LONG BEACH 8,586 Owned FE-Middle East Express (FMX) Idle at Busan Yes x x x x x x x x

HANJIN HAMBURG 8,586 Owned FE-Middle East Express (FMX) Idle at Busan Yes x x x x x x x x

HANJIN NEW YORK 8,586 Owned FE-Middle East Express (FMX) Idle at Singapore No x x x x x x x x

HANJIN ROTTERDAM 8,586 Owned FE-Middle East Express (FMX) Arrested at Yantian Yes x x x x x x x x

HANJIN ROME 5,302 Owned FE-Middle East Express (FMX) Arrested in Singapore No x x x x x x x x

HANJIN SEATTLE 8,586 Owned ME-SEA-USWC - SE3 (PSG) Idle at Busan Yes x x x x x

HANJIN BOSTON 7,471 Chartered ME-SEA-USWC - SE3 (PSG) Return notice to owner (LA) Yes x x x x x

HANJIN DALLAS 7,471 Chartered ME-SEA-USWC - SE3 (PSG) Idle at Ningbo No x x x x x x

HANJIN YANTIAN 7,471 Chartered ME-SEA-USWC - SE3 (PSG) Moored at Busan Discharging x x x x x

MAERSK SEBAROK 7,250 Chartered FE-East India service (IFX Return notice to owner Yes x

MAERSK SENANG 7,250 Chartered FE-East India service (IFX) Withdrawn by owner Yes x

HANJIN SHENZHEN 6,655 Owned Med-USEC service (MEN) Idle at Barcelona Yes x x x x x

HANJIN MIAMI 7,471 Chartered Far East-USEC service (AWH) Idle at New York No x x x x x x

HANJIN BALTIMORE 7,471 Chartered Far East-USEC service (AWH) Arrested at Panama No x x x x x x

HANJIN BREMERHAVEN 6,655 Owned Far East-USEC service (AWH) Idle off Acapulco No x x x x x x

HANJIN PORT KELANG 6,655 Owned Far East-USEC service (AWH) Heading to Busan No x x x x x x

HANJIN TIANJIN 6,655 Owned Far East-USEC service (AWH) Idle at Busan Yes x x x x x x

HANJIN MUMBAI 6,655 Owned Far East-USEC service (AWH) Idle at Busan No x x x x x x

HANJIN CHONGQING 6,655 Owned Far East-USEC service (AWH) Heading to New York No x x x x x x

HANJIN BUDAPEST 6,655 Owned Far East-USEC service (AWH) Heading to Busan No x x x x x x

HANJIN XIAMEN 6,655 Owned Far East-USEC service (AWH) Heading to Busan No x x x x x x

SEASPAN EFFICIENCY 4,646 Chartered Far East-USEC service (AWH) Idle at Savannah No x x x x x x

HANJIN GENEVA 5,744 Chartered CKYH - FE-PNW service (PNH) Heading to Busan No x x

HANJIN VIENNA 5,744 Chartered CKYH - FE-PNW service (PNH) Arrested at Vancouver No x x

HANJIN SCARLET 4,600 Owned CKYH - FE-PNW service (PNH) Arrested at Prince Rupert No x x

HANJIN WHITE 4,600 Owned CKYH - FE-PNW service (PNH) Idle at Busan No x x

HANJIN MARINE 4,532 Chartered CKYH - FE-PNW service (PNH) Idle off Seattle No x x

HANJIN MAR 4,532 Chartered CKYH - FE-PNW service (PNH) Return notice to owner (at Busan) Yes x x

HANJIN INDIGO 4,600 Owned Far East India Express (FIX) Idle off Port Kelang No x x x x x

HANJIN MONACO 4,275 Owned Far East India Express (FIX) Idle at Busan No x x x x x

HANJIN DUESSELDORF 4,256 Chartered Far East India Express (FIX) Embargoed at Shanghai No x x x x x

HANJIN LOS ANGELES 4,024 Owned Far East India Express (FIX) Idle at Singapore No x x x x x

HANJIN LOUISIANA 3,614 Chartered Far East India Express (FIX) Idle at Singapore No x x x x x

HANJIN BUENOS AIRES 3,398 Chartered Far East India Express (FIX) Idle at Pipavav No x x x x x

HANJIN AQUA 4,532 Chartered Asia-Australia service (FOX) Idle at Busan No x x x x x x x

HANJIN MILANO 4,250 Chartered Asia-Australia service (FOX) Idle at Melbourne No x x x x x x x

HANJIN RIO DE JANEIRO 4,275 Owned Transpacific service - CAX Idle at Busan No x x

HANJIN DURBAN 4,275 Owned Transpacific service - CAX Idle at Ningbo Yes x x

HANJIN KINGSTON 4,275 Owned Transpacific service - CAX Embargoed at Ningbo Yes x x

HANJIN ATLANTA 4,275 Owned Transpacific service - CAX Idle at Busan No x x

HANJIN GDYNIA 4,275 Owned Transpacific service - CAX Heading to Kwangyang Yes x x

HANJIN MONTEVIDEO 4,250 Chartered Transpacific service - CAX Embargoed at LB No x x

HANJIN NORFOLK 4,275 Owned Gulf of Mexico Express (AWT) Heading to Busan No x

HANJIN PIRAEUS 4,275 Owned Gulf of Mexico Express (AWT) Heading to Busan No x

HANJIN CALIFORNIA 3,614 Chartered Asia Australia Service (AUS) Embargoed at Sydney Yes x x x x x x

HANJIN MEXICO 3,566 Chartered Korea-Phil.-Indon. Express (KPI) Return notice to owner (Busan) Yes x x x x x x x x

HANJIN TURKEY 3,566 Chartered Korea-Phil.-Indon. Express (KPI) Embargoed at Xingang Yes x x x x x x x x

HANJIN ARGENTINA 3,566 Chartered Korea-Phil.-Indon. Express (KPI) Idle at Singapore No x x x x x x x x

HANJIN SANTOS 3,398 Chartered West Africa relay service (WAF) Return notice to owner (Algeciras) Yes x x

HANJIN ALGECIRAS 3,398 Chartered Korea-North China service (TEF) Idle at Xingang No

HANJIN PORT ADELAIDE 2,553 Chartered Korea-Straits-Vietnam (NHS) Idle at Singapore No x x x x

HANJIN NINGBO 2,553 Chartered Korea-Straits-Vietnam (NHS) Return notice to owner (Busan) Yes x x x x

HANJIN CHENNAI 2,546 Chartered Korea-Straits-Vietnam (NHS) Idle at HCMC No x x x x

HANJIN JEBEL ALI 2,546 Chartered Korea-Straits-Vietnam (NHS) Idle at Singapore No x x x x

HANJIN DALIAN 2,553 Chartered Korea-Qingdao service (KCX) Idle at Busan No x

HANJIN MANZANILLO 2,546 Chartered China Straits Express (CSE) Return notice to owner (Busan) Yes x x x x x

SEABOXER 3 1,732 Chartered PGX Returned to owner (Kuwait) Yes x

SFL EUROPA 1,730 Chartered Straits-Chittagong feeder (CSS) Return notice to owner (Chittagong) Yes x x x x x x x x x x x

HANJIN HO CHI MINH 1,713 Chartered Straits-Chittagong feeder (CSS) Embargoed at Chittagong No x x x x x x x x x x x

MILLENNIUM BRIGHT 1,708 Chartered New Thailand Service (NTS) Idle at Busan No x x

ST MARY 1,679 Chartered New Thailand Service (NTS) Return notice to owner (Busan) Yes x x

ORION 1,647 Chartered UAE-Iraq Feeder service (UIF) Return notice to owner (Kuwait) Yes x

PACITA 1,200 Chartered Korea-HK-Haiphong (KH1) Returned to owner Yes x

ASIAN TRADER 1,118 Chartered Pusan Manila Express (PMX) Return notice to owner (Busan) Yes x

SHIPPAN ISLAND 1,118 Chartered Korea-Japan service (KJ2) Idle at Yokohama No

E.R. TURKU 1,085 Chartered Singapore-Myanmar (YGS) Returned to owner (Yangon) Yes x x x x

SKY PRIDE 956 Chartered Korea-South Japan service (KJ1) Returned to owner Yes

SKY LOVE 436 Chartered Qingdao Inchon Service (QIS) Returned to owner Yes x

HANJIN PARIS 5,302 Owned Idle Idle at Shanghai Yes

There are 5 more ships chartered by Hanjin that are sublet to other operators - HANJIN FLORIDA/HANJIN NEW JERSEY/HANJIN INDONESIA/HANJIN CONSTANZA/HANJIN VERSAILLES

Partner carriers with containers on board (excl ad hoc slots)

ALPHALINER 
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MSC on HMM’s participation in the 2M 
alliance 

“(The) memorandum of understanding is only 
a paper to agree to discuss. We are still in 
negotiation”. 

Caroline Becquart 
MSC 

SVP & Head of Asia Network and VSA 
 

Hyundai MM still in alliance talks - Hanjin demise a 
game changer 

Hyundai Merchant Marine’s (HMM) plans to join the 2M Vessel Shar-

ing Agreement are still pending, according to Caroline Becquart, 

MSC’s senior vice-president and head of Asia Network and VSA. Al-

though HMM signed a MoU (Memorandum of Understanding) with 

Maersk and MSC on 14 July in order to join the 2M in April 2017, 

talks with HMM have not been concluded yet and MSC hinted at the 

possibility that an agreement may not be reached. 

Membership of a global alliance was one of the conditions for HMM's 

major creditors to agree to a debt adjustment plan. The Korean car-

rier originally sought to join the ‘THE’ Alliance, but was not included in 

the initial group of six carriers (Hanjin, Hapag-Lloyd, K Line, MOL, 

NYK and Yang Ming), which on 13 May announced an agreement to 

create a new alliance that is scheduled to begin operations in April 

2017. 

The demise of Hanjin will affect the size of ‘THE’ Alliance and the 

overall capacity distribution between alliances. The five remaining 

‘THE’ members, together with UASC which has since signed a merger 

agreement with Hapag-Lloyd, would have a combined market share 

of 28% on the Transpacific and of 23% on Asia-Europe, based on Al-

phaliner projections, compared to 35% and 28% respectively if Han-

jin’s capacity share was included. None of ‘THE’ Alliance’s members 

have made any announcements on their future plans so far, but it is 

expected that they could still proceed with their joint services, even 

after the exclusion of Hanjin Shipping. 

Capacity share breakdown by proposed alliance groupings 

HANJIN UPDATES 

0% 5% 10% 15% 20% 25% 30% 35% 40%

2M+HMM

Ocean Alliance

THE Alliance

Estimated Far East-North America capacity share by Alliance 

      Maersk            MSC     HMM    

COSCON                  CMA CGM (incl APL)      Evergreen        OOCL 

 Hanjin            KL             NYK          H-L          YM       MOL      UASC 

0% 5% 10% 15% 20% 25% 30% 35% 40%

2M+HMM

Ocean Alliance

THE Alliance

Estimated Far East-Europe capacity share by Alliance 

      Maersk                                          MSC                            HMM 

COSCON               CMA CGM (incl APL)       Evergreen    OOCL 

 Hanjin        YM         H-L   MOL KL  NYK      UASC 

The new Ocean Alliance of CMA CGM, 
COSCO, Evergreen and OOCL could 
offer about 39% of the Transpacific ca-
pacity and 35% on Asia-Europe. The 
Ocean Alliance has not yet been 
cleared by the relevant regulatory au-
thorities, with the US Federal Maritime 
Commission taking extra time for its 
investigations. 

Should HMM join 2M, the market share 
of the VSA would increase from 16% to 
19% on the Transpacific and from 33% 
to 35% on Asia-Europe, based on cur-
rent capacity deployed. The enlarge-
ment of 2M would also be subject to 
regulatory approvals. 

The projected market shares have not 
factored in the share of Hanjin Shipping 
that is now up for grabs. So far, the 2M 
carriers are most aggressive when it 
comes to the deployment of additional 
capacity to cater for Hanjin’s former 
customers. 



Subscription copy for BRS (Paris). Sent to jgoudchaux@hotmail.com Unauthorised re-distribution prohibited

 

Page 7   © Copyright Alphaliner 1999-2016 

    ALPHALINER    WeeklyWeeklyWeeklyWeekly        2016 Issue 38 

  Former Hanjin partners on Chittagong feeders consoli-
date separate loops  

Among the ongoing service adjustments implemented in the wake of 

the Hanjin demise, the two Bangladesh feeder services that Hanjin 

used to operate with partners and slot buyers are replaced by a sin-

gle loop run by the remaining partners. These services connect the 

hubs of Singapore and Port Kelang with Chittagong. 

The former Hanjin-K Line 'CCS/Swaco-B' service and the former Han-

jin-Samudera 'CSS/CGX' service are merged within a single loop oper-

ated by Samudera and K Line, respectively as the 'CGX' and 'Swaco-

B'. The regular slotters on each loop (collectively : Transworld Feed-

ers, X-Press Feeders, MCC Transport, COSCO, NYK, MOL and PIL-ACL) 

follow on the new loop, except Evergreen and Yang Ming, which al-

ready serve Chittagong with existing loops. 

The new loop employs two 1,700 teu vessels against four such ships 

for the two former loops. Apart from the loss of direct Hanjin volumes 

and of Evergeen and Yang Ming, the loss in capacity can also be 

compensated by volume shifted to other Bangladesh feeders, as 

each mainline carrier has several feedering options on the often-

changing Bangladesh feeder run. 

X-Press Feeders organizes alternative to replace slots 
on Hanjin's India service  

The suspension of Hanjin’s 'Far East India Express' (FIX) has 

prompted slot buyer X-Press Feeders to opt for slots on the  parallel 

‘FIX/AIS’ service operated by KMTC, COSCO and TSL as a replace-

ment. X-Press will retake the 'AIS' service name and the carrier will 

offer its first sailing on 22 September from Qingdao on the 

SEADREAM. 

NYK, TS Lines and China United Lines (CUL) also had slots on the 

Hanjin service. NYK also operates weekly services on this trade, in-

cluding the 'West India-Far East' service (WIN) and the 'Hercules' ser-

vice (HLS), on which Hanjin used to take slots. The vanishing Hanjin 

volumes have freed up space for additional cargo for the partici-

pants, including NYK, with Hanjin’s share likely to be spread among 

several carriers operating services with spare space to fill. Hanjin’s 

departure will however lead to a loss in connectivity for the carriers 

that were involved. 

The same applies to TS Lines, which participates in another four 

weekly services on the same sector, providing ample alternatives. For 

its part and for the time being, CUL is left with only a single Far East - 

India loop. This is offered through slots on a service run by Wan Hai, 

Interasia, PIL and MOL (branded 'ICI' by CUL). CUL had slots on the 

Hanjin service since June.  

HANJIN UPDATES 

SSL/KL : CGX/Swaco-B 

Service Details 

Chittagong feeder service 

Vessels Deployed: 

2 x 1,700 teu 

Port Rotation 

Singapore, Port Kelang (W), Chit-

tagong, Singapore  

Out of the four ships previously de-
ployed on the Chittagong feeder ser-
vice, the two ships that Hanjin pro-
vided, the chartered HANJIN HO CHI 
MINH and SFL EUROPA, were re-
ported to have been arrested by port 
labour in Chittagong. 

The cargo on SFL EUROPA has been 
discharged and Hanjin has given no-
tice to return the ship to its owner, 
while the HANJIN HO CHI MINH is still 
detained at the Chittagong anchorage 
with cargo believed to be still on 
board. 

X-Press Feeders : AIS 

Service Details 

East Asia-India service 

Vessels Deployed: 

Slots on KMTC/COSCO/TSL service 

Port Rotation 

Kwangyang, Busan, Shanghai, Ningbo, 

Shekou, Singapore, Port Kelang, Mum-

bai-Nhava Sheva, Mundra, Karachi, 

Port Kelang, Hong Kong, Qingdao, 

Kwangyang 
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2M continues to capitalise on Hanjin departure 

Following Hanjin’s sudden exit from the trade, Maersk and MSC have 

continued to put extra tonnage on the Far East - USWC route to cater 

for the demand. The first three sailings on the 2M’s ‘TP-1/Maple’ ser-

vice will deploy ships of 7,800-9,400 teu, significantly larger than the  

5,000 teu vessels that were originally announced.  

2M ‘TP-1/Maple’ service sailing schedule 

Although the service was announced to also call at Prince Rupert, all 

sailings advertised so far will omit the Canadian port and only call at 

the Californian twin gateway of Los Angeles/Long Beach. 

Additional sailings have so far not been confirmed. Two of the sail-

ings are one-way trips only, as the 9,400 teu ships have been as-

signed to the join the USWC - Med route after completing their trans-

pacific eastbound voyages (see below).  

MSC to deploy neo-panamax vessels on USWC-Med 

MSC plans to inject neo-panamaxes of 9,000+ teu-class into its Med- 

Panama - USWC ‘California Express’ service, replacing ten 4,100-

5,050 teu classic panamax ships. The significant upsizing is ex-

pected to lead to the closure of the North Europe - USWC ‘USA West 

Coast Express’ service, with transhipment options being worked out 

for North European cargoes to connect with the revised Med service. 

The relay connections revert to solutions comparable to those used 

prior to the launch of this service in May 2015. This closure will make 

another eight 2,500-4,400 teu ships redundant. 

MSC has not formally announced the changes but has earmarked 

the 9,403 teu newbuildings MSC MICHELA and MSC ELMA for the 

revised ‘California Express’. Both ships will join the service on the 

USWC in October after eastbound trips on the new Asia-USWC ‘TP-1 / 

Maple’ service (see above), allowing to position the newbuildings for 

their new duties. 

A third unit, the 9,403 teu MSC ANTALYA, is also planned to join the 

‘California Express’ in the Med next month, when she is replaced by 

the 9,200 teu MSC SINDY on the Europe - Middle East - ISC ‘IPAK/

EPIC 1/IEC1’ service. 

In its present form, the ‘California Express’ turns in ten weeks, de-

ploying ten classic panamax ships of 4,100-5,000 teu. 

 SERVICE UPDATES 

2M : TP-1/Maple 

Service Details 

TP-1/Maple 

Vessels Deployed: 

6 x 5,000-9,500 teu 

Port Rotation 

First 3 sailings :  

Yantian, Shanghai, Busan, Los Angeles/

Long Beach 

 

Subsequent sailings (to be confirmed):  

Busan, Shanghai,Yantian, Prince 

Rupert, Busan  

Vessel TEU Yantian Shanghai Busan LB/LA Prince Rupert 

E.R. VANCOUVER 7,849 15 Sep 18 Sep 20 Sep 3 Oct Skipped 

MSC MICHELA 9,411 22 Sep 25 Sep 27 Sep 10 Oct Skipped 

3 more sailings expected to be offered in October - ships and rotation to be confirmed  

MSC ELMA 9,408 29 Sep 2 Oct 4 Oct 17 Oct Skipped 

MSC : California Express 

Service Details 

Med-USWC 

Vessels Deployed: 

10 x 4,100-5,100 teu  

to be replaced by 9,400 teu ships 

Port Rotation 

Gioia Tauro, Civita Vecchia, La Spezia, 

Fos, Valencia, Sines, Cristobal, Balboa, 

Manzanillo (Mex), Long Beach, Oak-

land, Vancouver, Seattle, Oakland, 

Long Beach, Balboa, Cristobal, Gioia 

Tauro 
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APL to offer second Europe - US Gulf service  

APL is to expand its Transatlantic coverage through slots on the 

‘Victory Bridge’ service of parent company CMA CGM on the North 

Europe - US Gulf - Mexico trade, branding this connection as ‘Atlantic 

Gulf Express’ (AGX). The ‘Victory Bridge’ is ensured with six ships of 

4,000-4,300 teu, serving Le Havre, Antwerp, Rotterdam, Bremer-

haven, Charleston, Savannah, Miami, Vera Cruz, Altamira, Houston, 

New Orleans, Miami, Le Havre. APL will offer its first sailing on 2 Oc-

tober from Le Havre on the CAP HARVEY. 

APL is already active on the Europe - US Gulf corridor through slots 

on Hapag-Lloyd's ‘AX2’ service, a loop that is operated within the 

framework of the G6 Alliance, ensured by six 4,600-5,000 teu ves-

sels. The ‘AX2’ turns in six weeks and calls at Southampton, Antwerp, 

Bremerhaven, Le Havre, Savannah, Vera Cruz, Altamira, Houston, 

New Orleans, Charleston, Southampton. APL takes slots on the whole 

service, including Mexico ports, as emphasized in a statement earlier 

this week. 

APL has been fully integrated in the CMA CGM Group this month 

through the purchase of NOL (parent company of APL), concluding a 

process initiated in December 2015 and fully completed on 5 Sep-

tember. It is expected to leave the G6 partnership in March 2017 to 

join the Ocean Alliance.  

CMA CGM and Hapag-Lloyd to switch UK port on 
Europe - Oceania service  

London Gateway is to replace Tilbury in January 2017 as UK port of 

call on the joint CMA CGM - Hapag-Lloyd service connecting North 

and South Europe to the Indian Ocean and Australia, and returning to 

Europe via South East Asia. 

This service is marketed as ‘North European Mediterranean Oce-

ania’ (NEMO) service by CMA CGM and its Australian subsidiary ANL 

and as ‘Europe Australia Express’ (EAX) by Hapag-Lloyd. 

It presently serves Tilbury, Rotterdam, Hamburg, Le Havre, Fos, 

Genoa, Damietta, Reunion, Fremantle, Melbourne, Sydney, Adelaide, 

Singapore, Port Kelang, Chennai, Colombo, Cochin, Damietta, 

Marsaxlokk, Salerno, Tilbury. The first call at London Gateway Port is 

planned for 5 January 2017 with the 5,782 teu CMA CGM ROSSINI. 

The ‘NEMO/EAX’ turns in 13 weeks. CMA CGM and ANL provide 

seven 5,700 teu vessels whilst Hapag-Lloyd contributes six 4,250-

6,500 teu units. This service has been progressively upsized from 

classic panamax ships of 4,250 teu to Large Container Ships (LCS) of 

5,700-6,500 teu, a process started in December 2015 with the intro-

 SERVICE UPDATES 

APL : AGX Service Details 

Atlantic Gulf Express 

Vessels Deployed: 

Slots on CMA CGM Victory Bridge 

Port Rotation 

Le Havre, Antwerp, Rotterdam, 

Bremerhaven, Charleston, Savannah, 

Miami, Vera Cruz, Altamira, Houston, 

New Orleans, Miami, Le Havre 

CMA CGM/Hapag-Lloyd : NEMO/EAX 

Service Details 

NEMO/EAX 

Vessels Deployed: 

13 x 4,200-6,500 teu 

Port Rotation 

Tilbury, Rotterdam, Hamburg, Le 

Havre, Fos, Genoa, Damietta, Reunion, 

Fremantle, Melbourne, Sydney, Ade-

laide, Singapore, Port Kelang, Chennai, 

Colombo, Cochin, Damietta, Marsax-

lokk, Salerno, Tilbury 
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duction of the 5,466 teu WIDE BRAVO by Hapag-Lloyd, followed by 

the 5,782 teu CMA CGM BELLINI in January 2016. The upsizing has 

now almost been completed, with a single 4,250 teu ship remaining 

to be replaced. 

Of note, London Gateway is also the UK port of call for the similar 

Europe - Indian Ocean-Australia-Asia ‘Australia Express’ pendulum 

service of MSC.  

Yang Ming and HMM in slot swap on Far East-ISC trade 

Yang Ming and HMM are to swap slots between two Far East - Indian 

Subcontinent services, allowing the carrier to boost their respective 

presence on this trade. Details as follows : 

Yang Ming will get slots on the 'China India Express' (CIX) service op-

erated by HMM together with TS Lines and Gold Star Line. Yang Ming 

will brand the offering as 'China India Pakistan' (CIP). This service 

calls at Kwangyang, Busan, Shanghai, Ningbo, Shekou, Singapore, 

Nhava Sheva, Karachi, Port Kelang, Singapore, Hong Kong, Dachan 

Bay, Kwangyang. It turns in six weeks with six ships averaging 6,500 

teu, of which four provided by HMM, one by TSL and one by GSL. Of 

note, Karachi and Dachan Bay are new calls, added this month at the 

expense of Pipavav, a port to be covered by HMM with its new slots 

on Yang Ming's 'WIN' service. The first Yang Ming sailing is planned 

for 12 October from Kwangyang aboard the GSL-operated ZIM HAM-

BURG. 

HMM will get slots on the 'China India Express' (WIN) service oper-

ated by Yang Ming together with NYK, Hapag-Lloyd and X-Press Feed-

ers. HMM will retain the 'WIN' appellation. This service calls at Shang-

hai, Ningbo, Shekou, Singapore, Port Kelang (N), Nhava Sheva, Pi-

pavav, Colombo, Port Kelang (W), Singapore, Cai Mep, Hong Kong, 

Shanghai. It turns in six weeks with six ships averaging 5,800 teu, of 

which two provided by NYK, two by Hapag-Lloyd, one by Yang Ming 

and one by X-Press feeders. The first HMM sailing is planned on 19 

September from Shanghai aboard the NYK-operated LONG BEACH 

TRADER. 

The 'CIP' will become the fourth service offered by Yang Ming on the 

FE-ISC run, adding to its existing 'CPX', 'CIX' and 'WIN' services. For 

HMM, the 'WIN' will be its fifth service on the FE-West India and/or 

Pakistan run, adding to the existing 'CIX', 'NIX', 'TNS' and 'KEX' ser-

vices. The HMM's 'NIX', 'TNS' and 'KEX' consist in slots on third party 

carriers.  

 SERVICE UPDATES 

Yang Ming : CIP Service Details 

China India Pakistan 

Vessels Deployed: 

Slots on HMM ‘CIX’ 

Port Rotation 

Kwangyang, Busan, Shanghai, Ningbo, 

Shekou, Singapore, Nhava Sheva, Kara-

chi, Port Kelang, Singapore, Hong Kong, 

Dachan Bay, Kwangyang 

HMM : WIN Service Details 

China India Express 

Vessels Deployed: 

Slots on Yang Ming ‘WIN’ 

Port Rotation 

Shanghai, Ningbo, Shekou, Singapore, 

Port Kelang (N), Nhava Sheva, Pipavav, 

Colombo, Port Kelang (W), Singapore, 

Cai Mep, Hong Kong, Shanghai 
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The MSC MICHELA (9,411 teu) is delivered  

MSC has taken in charge the 9,411 teu MSC MICHELA, a compact 

neo-panamax of 9,411 teu. The vessel features a 'Bosporus-max' Loa 

of 299.90 m and a neo-panamax breadth of 48.20 m (19 rows).  

The MSC MICHELA, owned by Bank of Communications Leasing Co 

Ltd (BoCom) and built by Jiangnan Changxing, is to join this week the 

new FE-USWC (TP-1/Maple) service launched by Maersk and MSC to 

address the service gaps created by Hanjin Shipping's recent demise. 

The MSC MICHELA belongs to an MSC newbuilding program of 39 

neo-panamaxes. Among these are 29 ‘compact’ units of 8,800-

9,400 teu  and ten longer vessels of 11,500 teu. 

All 39 ships have a 19 row breadth and dimensions that allow them 

to transit the expanded Panama Canal, if needed. Chinese interests 

ordered these ships in several instalments in 2013 and 2015 with 

the backing of long term bareboat charters to MSC. 

The ships are to be delivered from 2015 to 2017 and they will origi-

nate from New Century Shipbuilding Corp. (seven ships), Dalian Ship-

building Industry Corp. (seven ships), Jiangnan Changxing Shipyard 

(ten ships) and Jinhai Heavy Industries (5+10 ships - of two different 

types). For MSC, the 39 units add to 18 compact neo-panamax ships 

of 8,700-9,000 teu, built in 2012-2014. 

In this newbuilding program, the Jiangnan-built MSC MICHELA follows 

the Jinhai-built 9,411 teu MSC ELMA, delivered last week. 

Instead of proceeding - as initially planned - to the Atlantic basin 

through a westbound trip on the Singapore - Atlantic segment of 

MSC's 'Australia Express' service, the MSC ELMA is also to join the 

'TP-1/Maple' service.  

 

 DELIVERY/VESSEL UPDATES 

NameNameNameName    TeuTeuTeuTeu    OperatorOperatorOperatorOperator    

MSC MIRJA 19,437 MSC 

TALOS 14,424 Evergreen 

NYK EAGLE 14,026 NYK 

MAERSK GENOA 10,010 Maersk 

TRIBINI TIN HAU 2,754 MCC Transport 

MSC ELMA 9,408 MSC 

MSC MICHELA 9,411 MSC 

Cellular Containership Deliveries 
September 2016 
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  MPC to sell eight 8,500 teu vessels  

Hamburg-based MPC Maritime Investments, an MPC Capital Group 

company, is to dispose of eight 8,500 teu containerships. The ves-

sels will be sold for $398 M, about $49.75 M per ship, with attached 

charters to Maersk Line. Depending upon the ship’s delivery year, the 

original time charters will run until 2019 - 2022. The identity of the 

buyers has not been disclosed. 

Vessel ownership is currently shared by investors within limited part-

nerships (KG’s), initiated in 2003 by MPC when the ships were or-

dered. 

Collectively known as the 'M-Star' fleet, the vessels in question are 

eight 8,466 teu units built in Japan in 2004 - 2007 by the IHI Ship-

yard of Kure. The were originally projected under the owner’s pro 

forma names MONDRIAAN STAR, MANET STAR, MICHELANGELO 

STAR, MIRO STAR, MAHLER STAR, MENDELSSOHN STAR, MENOTTI 

STAR and MONTEVERDI STAR. 

The orders were backed by 15 year charters to Reederei Blue Star 

(see sidebar), which was at the time the Hamburg-based shipowning 

and shipmanagement branch of P&O Nedlloyd, the British-Dutch car-

rier for whom the ships were also intended to trade. The vessels cur-

rently sail for Maersk Line, the P&O Nedlloyd successor, and they are 

managed by E.R. Schiffahrt of Hamburg. 

The plan is to transfer the ships in the third quarter of 2016. The to-

tal return for investors is expected to be as much as 200%, said MPC 

in its latest interim report. 

Ships represent 54% of the MPC Capital portfolio of €4.8 Bn. MPC 

Capital’s main shareholders are MPC Group (59%) and Thien & 

Heyenga (11%). The company is listed on the Frankfurt Stock Ex-

change. 

 DELIVERY/VESSEL UPDATES 

Reederei Blue Star 

Reederei Blue Star (RBS) was set up in 
January 2002 in Hamburg as a wholly-
owned subsidiary of P&O Nedlloyd, to or-
ganise the financing of newbuildings 
through KG investors (German limited 
partnerships) in view of chartering the 
ships to P&ON. 

The 'Blue Star' name was chosen by 
P&ON, retaking the name of a former UK-
based operating subsidiary, Blue Star Line, 
whose ANZ - related activities and ships 
were purchased by P&ON in February 1998 
from the Vestey family. 

RBS remained a 100% subsidiary of Royal 
P&O Nedlloyd (RPN) when this company 
was formed in April 2004. Then RBS went 
in A.P. Moller-Maersk hands in Q1 2006 as 
part of the APM-M purchase of RPN agreed 
in August 2005. 

In 2009, RBS was purchased by German 
shipowner Ernst Komrowski from the APM-
Maersk Group. In July 2012, the ship man-
agement activities of E.R. Schiffahrt, Kom-
rowski Befrachtungskontor and the Kom-
rowski Group-owned Reederei Blue Star 
have been combined under the umbrella of 
a new company named Blue Star Holding, 
controlling 106 containerships at the time 
of the deal. The management of these 
ships was then entitled to E.R. Schiffahrt 
GmbH & Cie KG. 

The eight ships of the 'M-Star' fleet were 
delivered with names using the P&O NEDL-
LOYD prefix. They received Maersk names 
in Q1 2006, when the purchase of RPN by 
APM-Maersk was fully completed. 

Above: MAERSK SANTANA, the former 
P&O NEDLLOYD MANET, is one of the 
earlier ships of the series. The vessel was 
still delivered in the black P&ONL house 
colors. Her owner’s name is MANET STAR. 

 
Photo: J. Tiedemann 

Slated to become the P&O NEDLLOYD MENDELSSOHN, the fifth ship of 
the series was delivered as MAERSK SEVILLE.               Photo: J. Tiedemann 
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Thorco and United Heavy Lift merge  

The multipurpose cargo vessel operators Thorco (Denmark) and 

United Heavy Lift (UHL - Germany) have announced the formation of 

Thorco Projects through a merger of the two companies’ multi-

purpose and heavy lift vessel fleets. 

Incorporated in April 2015, UHL was founded by Lars Rolner, a for-

mer co-owner and Managing Director of Germany’s heavy lift opera-

tor SAL. UHL operated just over 15 multipurpose cargo vessels when 

launched. The fleet has since been downscaled, with only five ships 

remaining under commercial management. These comprise four 

2010-2011-built 19,000 dwt sister vessels equipped with two cranes 

of 400 tons SWL (combinable to 800 tons) and a newly built 10,000 

dwt gearless deckship. 

UHL’s top-lifters will be a useful contribution to complement Thorco's 

operated fleet of currently 77 multipurpose cargo vessels of various 

sizes. Most of these are capable of lifting 100-160 ton modules,  

while two units in the Thorco fleet offer lift capabilities of 480 tons. 

In its present form, Thorco originates from the 2013 merger with Clip-

per Projects. 

It remains to be seen, how UHL’s current alliance with Arkon Shipping 

& Projects, founded in 1995 by the German ship owners Westphal, 

Wessels and Jüngerhans, will fit into the new set-up with Thorco. 

Through the companies’ joint offices, UHL used to be responsible for 

the employment and operation of Arkon’s heavy lift tonnage. Apart 

from its ‘own’ tonnage, UHL mainly arranged cargo for the fleet of 

Jüngerhans-controlled multipurpose ships. 

Though advertised as a merger aimed at ‘joining forces’, the recent 

move de facto means the end of UHL in its current form. The past 

two years and the ongoing slump on the mpp market showed that 

UHL's business model was not sustainable. In this respect, drastic 

measures had to be taken to cut costs.  
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Cellular Containership Deliveries 
By Month 2010-2016 
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Construction start for Stockholm Norvik PortConstruction start for Stockholm Norvik PortConstruction start for Stockholm Norvik PortConstruction start for Stockholm Norvik Port    

The start of construction of the Stockholm Norvik Port and Norvik 

Logistics and Business Park was celebrated on 16th September. Lo-

cated at Nynashamn, about 50 kilometers south of the Swedish capi-

tal, the development project aims at building a satellite port for of 

Stockholm. After many years, during which the plans were held up in 

port, the Swedish Supreme Court had finally approved the develop-

ment in April 2016. Stockholm Norvik Port is scheduled to launch in 

2020. The Hong Kong-based terminal group Hutchison Port, opera-

tors of Stockholm’s current Frihamn Terminal, will also be in charge 

of container handling at Norvik. 

Consortium acquires Port of Melbourne on 50Consortium acquires Port of Melbourne on 50Consortium acquires Port of Melbourne on 50Consortium acquires Port of Melbourne on 50----year leaseyear leaseyear leaseyear lease    

The Lonsdale Consortium, comprising the Future Fund, QIC, Global 

Infrastructure Partners (GIP) and OMERS has been named by the 

Government of Australia's Victoria State as the successful acquirer of 

a 50-year lease of the Port of Melbourne. It will pay AUD 9.70bn (USD 

7.30bn) for the privilege. The new owners will assume the role of a 

landlord port authority at Melbourne and the privatisation will not 

affect ongoing leases and concession with terminal operators. 

New names for two industry giantsNew names for two industry giantsNew names for two industry giantsNew names for two industry giants    

Two well-known industry majors very recently changed the official 

names of their respective companies. As part of the merger of the 

Chinese COSCO and China Shipping Groups, the CSCL branch China 

Shipping Terminal Development (CSTD) was merged into COSCO Pa-

cific (aka CosPac). Shortly thereafter, CosPac has been re-branded as 

COSCO SHIPPING Ports. In addition, China Merchants Holdings 

(International), typically appreciated as CMHI or China Merchants, 

has officially re-branded as China Merchants Port Holdings (CMPH). 

King Abdullah Port secures expansion loan:King Abdullah Port secures expansion loan:King Abdullah Port secures expansion loan:King Abdullah Port secures expansion loan:    

Saudi Arabia’s King Abdullah Port has secured loans worth a total of 

SAR 2.7 bn (USD 720M ) to build a second container terminal at the 

Red Sea port, as well as roro and bulk facilities. The second con-

tainer terminal is scheduled to launch later this year with a berth 

length of about 950 metres and an estimated capacity of 1.90 Mteu. 

Until 2018, the terminal will be expanded to a pier length of 1,350 

metres, for a design capacity of 2.70 Mteu. 

Two STS collapse in Kaohsiung port accidentTwo STS collapse in Kaohsiung port accidentTwo STS collapse in Kaohsiung port accidentTwo STS collapse in Kaohsiung port accident    

Two ultra large ship-to-shore gantries collapsed at Kaohsiung's Kao 

Ming Container Terminal when the uncompleted 14,198 teu new-

building YM WIND broke loose from the outfitting pier of the nearby 

CSBC Shipyard during a typhoon. No injuries were reported. 

 PORT UPDATES 

More in-depth coverage of this week’s 
main events in the port and terminal sec-
tor can be found on our website at: 
 

 www.alphaliner.com 
 
Our platform also includes a vast archive 
with thousands of news articles related to 
events and developments in the global 
container terminal market. 

SP-ITC terminal at Chi Minh City opens 
 
Vietnam's privately-owned International 
transportation and Trading Company 
(ITC) has formally opened a new con-
tainer pier, called SP-ICT. 
 
Located about two nautical miles upriver 
from the Cat Lai Container Terminal, 
phased one of Sp-ICT offers a 300 metre 
pier for mid-sized container ships. Once 
fully completed, the terminal will cover an 
area of 48 hectares with a 1,000 metre 
pier and an estimated annual design ca-
pacity of 1.80 Mteu. 
 
 
 

Above: Aerial view of SNCT Incheon. The 
photo shows the completed phase one 
(left), with phase two (right) still under 
development. 
 

More cranes for SNCT Incheon 
 
An additional set of two container gan-
tries has been installed at the Sun Kwang 
Newport Container Terminal of Incheon. 
 
The cranes are designed to work on 
ships of up to 15,000 teu and they have 
an outreach of 22 container rows.  
 
Slated to become operational in Novem-
ber, the new equipment takes the number 
of cranes at SNCT to seven units, in-
stalled on an 810 metre pier. 
 

Photo: Incheon Port Authority 


